Economy & Culture Storybook
2. SIENA, ITALT-Grandfather Whisker’s Table

Grandfather Whisker's Table - Italy
Written by Eun-jeong Jo
Illustarated by Bimba Landman
Rewritten in English by Joy Cowley

big & SMALL

<탄탄 세계어린이 경제마을>은 세계 각국의 문화와 역사, 삶의 이야기를 담고 있는
경제 동화입니다. 어린이들에게 경제와 윤리에 대한 새로운 가치관을 심어 주며,
보다 넓고 큰 비전을 가지고 미래를 향해 나아가게 해 줄 것입니다.

글 조은정

성균관대학교에서 아동학을, 전주교대에서 초등교육학을 전공하였습니다. 현재 초등학교 교사이며
아이들을 위해 좋은 글을 쓰고 있습니다. 지은 책으로는 <두릉마을 168번지>, <양동이 차이> 등이 있습니다.
그림 빔바 랜드맨

1968년 밀라노에서 태어났으며, 1988년부터 어린이를 위한 그림책의 일러스트레이터로 활동하면서,
어린이를 위한 이야기 교실 워크샵 등을 열고 있습니다. <천재 레오나르도>, <기오토라는 이름의 소년> 등의 작품으로 널리 알려져 있습니다.
<수염 할아버지의 작은 탁자>를 그리는 도중에 팔을 다쳐 작업을 중단할 뻔한 위기도 있었지만, 다행히 무사히 마칠 수 있어서 기뻤다고 합니다.
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The Italian city of Siena, is famous
for its red brick buildings
constructed more than 600 years ago.
Even older is the Corsa del Palio,
a horse race that dates back 900 years.

Siena invites you
to the Corsa del Palio festival.
Exciting horse races!
Festival flags!
Shouts of laughter!
Come to the place of wonders.
Come to Siena.

Also, it is said that Siena was the first place
in the world, to have a banking system.
Here is a story about these events.

Siena is a city that cherishes its medieval landscape. It is one of Italy's most visited tourist attractions,
having the Piazza del Campo, the Cathedral of Siena, Torre del Mangia and many other famous sites.
During the 11th and 12th centuries, Siena prospered as a major center of money lending and trade.

During the Corsa del Palio festival,
the city is decorated with flags,
each with a symbol that represents
one of the villages near Siena.
Long, long ago, a boy named Enzo,
came with his father to the festival.
In a store, Enzo saw a wooden toy,
a woodpecker that pecked.
Enzo persuaded his father
to buy the toy for his baby brother.

The Piazza del Campo was very busy.
People sold mules, painted pictures,
fruits, and objects made from metal.
Enzo clutched the woodpecker toy.
He was afraid he would lose it.

On the far side of the Piazza,
there was a table with things on it,
a wooden doll, a necklace, a mirror.
Behind the table sat an old man
who had long white whiskers.
He also had a box with money in it.

Grandfather Whisker wrote on some paper
and gave money to a lady waiting in line.
Enzo's father whispered to Enzo,
"He is lending her money."
Next was a man in strange clothing.
He had money from another country.
He handed it to the old man who looked at it
and then gave him some Siena money.
Enzo's father explained. "That table is a Banco.
It's where people borrow and exchange money."
"Banco?" said Enzo. "What a funny name!"

Now it was his father's turn.
He gave Grandfather Whisker some money.
The old man wrote something on paper.
"Loan? Or hold money?" he asked.
"Hold money," said Enzo's father.
Then Enzo had a thought.
He was afraid of losing the woodpecker.
He would give it to the man to hold.

Enzo handed his toy to the old man.
"Will you please hold this toy for me?"
Grandfather Whisker stared at Enzo,
then he laughed. "What's your name?"
"It's Enzo. Enzo Divia."
The old man wrote on some paper
and handed it to Enzo.
"You must show me this paper
when you want to claim your toy."

The horse races had started
and crowds of cheering people
waved their colorful flags
as the horses ran around the piazza.

Enzo enjoyed the races
but he also watched the Banco shop
to make sure the man didn’t give
the toy to another child.

“We won! We won!”
cried the people with the tortoise flag
and they all danced with joy.

There was happy dancing around the piazza,
around the Palazzo Publico and the Torre di Mangia,
Enzo and his father joined the dancers.

When they came back to the Piazza del Campo,
Enzo put his hand in his pocket for the paper
that Grandfather Whisker had given him.
It had gone! He looked around him.
Where was it?.

He searched near the Fonte Gaia.
He searched near the Torre di Mangia.
The paper was nowhere to be found.

Enzo sat by the fountain, crying.
How could he get the toy back
without his piece of paper?

He said, “Father, what will I do?
Will the old man give me the toy
without the piece of paper?”
“Let’s go and ask him,” said his father.
Slowly, Enzo walked with his father
towards Grandfather Whiskers at the Banco table.

The old man said to Enzo,
“I never give anything back
without that piece of paper,
but since it’s a present for your little brother,
I’ll do it just this once.”

..,
....
.....

“Thank you! Thank you!”
Enzo said to Grandfather Whisker,
and he took back the woodpecker toy.

Siena is a famous Italian city
with red brick buildings and roads,
and Grandfather Whisker’s Banco
was the first bank in the world.

ABOUT THE STORY

ABOUT THE COUNTRY

ITALY: Enzo’s Homeland

The Story of Grandfather Whisker’s Table

Italy is a boot-shaped country in the Mediterranean Sea. It is the birthplace
of the Roman Empire and the Renaissance movement. The Roman Empire
existed for thousands of years, its dominion extending to northern Africa,
the Middle East and England. The beauty of Italy’s mountains and lakes,
make it a popular tourist resort.

Hello Boys and Girls,
My name is Enzo Devia. I live near Siena, Italy.
Did you enjoy the story about the old man's table?
When people brought money to him for safe-keeping,
he would write them a certificate of deposit.
When people wanted to withdraw or borrow money,
he would open his box and give them money.
People with money from other countries
could get Italian money in exchange.
Anything left with the old man was safe.
That is why I left the toy woodpecker with him.
I didn't realize until later, that he only takes cash.
He didn't say anything, so I did no idea.
If you owned something very valuable
you would want to deposit it at a bank, right?
Sincerely,
Enzo

Let's Think
What is a bank and why do we need it?
What does a bank do?
How have banks developed throughout history?

A Land of Festivities
Area: 301,277 km2
Capital: Rome
Major Language: Italian

Italy is a land of many festivities, small and large. The Palio Festival of Siena has
been around for almost 1000 years. It is a horse race at the Piazza del Campo
held each summer. During the Palio, the Piazza is filled with the energy of the
Middle Ages. If you want to know what Italy was like during the Middle Ages,
come visit Siena.

The Economy of Italy
Italy is one of the most developed countries in the world with the fourth largest
economy in Europe. Although it has a limited supply of natural resources, it is active
in the processing and manufacturing of goods produced from imported raw materials.
Its beautiful landscapes and historical sites make tourism one of Italy’s major industries.

Finance in Italy
In the 11th century marketplace in Italy, merchants could find people who would lend
and hold money on their behalf. This is believed to mark the start of what we know
today, as banks. Depositors would receive a certificate of deposit that they had to
present later when making a withdrawal. The Banca Monte dei Paschi di Siena was
established in 1472 and is the first and oldest bank in the world.
Palio Festival in Siena, Italy
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What is a bank?

Home Banking

Until the introduction of computers, all banking activities, including
money transfers, deposits and withdrawals, were done only at a bank.
With technological advancement, banking activities no longer require
a visit to the bank. Telebanking and Internet banking allow account
holders to take care of banking activities at home.

A bank is responsible for holding money deposited by
account holders, and for lending money to those who are
in need of it. The bank plays the role of a middleman in
connecting borrowers with money deposited by others.
The bank pays interest to depositors and it receives
interest from borrowers. Interest refers to a fee paid for
borrowing money.

Finance and Banks in South Korea

The Benefits of a Bank
What are the benefits of depositing money at a bank?
For one thing, your money is safer in a bank than in your
home. Plus, the longer you keep your money in the bank,
the more interest accumulates. You end up with more
money than if you kept your money stored at home. With
smart savings you can plan ahead for future expenses.

The first and oldest bank in the world:
Banca Monte dei Paschi di Siena

Usuries have been a long tradition of finance in Korea, dating back to
Korea’s ancient Three Dynasties. The term usury refers to the lending
of money or objects in exchange for high interest. During this time,
interest was paid in the form of actual articles including cattle, pigs,
grain and other tangible goods. Usuries became more popular with the
Hanseong Bank established in 1897
introduction of coins during the late Joseon Dynasty. Inns played a
middleman role, holding goods from rural areas and providing a place for merchants to make an exchange. In
other words, inns during the Joseon Dynasty played a similar role to modern banks. The first Korean Bank was
established at Busan in 1878. To know more about the bank history of Korea, visit the Woori Bank Museum.

What does a bank do?

Coin introduced
during the Korean Empire

Banks give interest to those who deposit money, and give loans to those who
need money. They also exchange foreign currencies. Banks make it easier
to transfer money to someone who lives far away. Major tasks and responsibilities
differ, however, from bank to bank. Small and medium industry banks lend money
to businesses to promote business operations. The Central Bank of Korea is also
responsible for collecting old and tattered money and for distributing new money
printed by Korea Mint.

Let’s Talk!
How to make the most of bank services:
1. Set up a bank account.
2. Deposit your allowances into your account.
3. Withdraw only as much money as needed.

